TTT: Explanation for the difference in profit after tax in the first 6 months of 2017 year on year
On August 26th, 2017, Tay Ninh Tourist - Trading Joint Stock Company explained the difference in profit after tax in the first 6 months of 2017 year on year as follows:
I/ Separate financial statement

1. Revenue from merchandise and service supply in the first 6 months of 2017 rose by 25.12%, equivalent to an amount of VND 20,432,521,959 year on year. The main reasons are:
- Revenue from merchandise in the first 6 months of 2017 increased by 23.20%, equivalent to an amount of VND 16,284,015,346 year on year.

- Revenue from service in the first 6 months of 2017 increased by 27.11%, equivalent to an amount of VND 1,982,788,181 year on year; in which, mostly from revenue of transporting passengers by electrical vehicles: VND 2,618,545,454, equivalent to 83.46% year on year
- Other revenue in in the first 6 months of 2017 rose by 56.51%, equivalent to an amount of VND 2,165,718,432 year on year

- Revenue from financial operation in the first 6 months of 2017 increased by 151.18%, equivalent to an amount of VND 11,70-3,262,890 year on year.

* Reasons:
Management Board follows the 2017 plan with the policy of promoting merchandises as well as exploiting maximum capacity of passenger transportation by tramcar. Furthermore, the Company also adjusted ticket price of tramcar transportation service from 5,000 dongs/ ticket to 8,000 dongs/ ticket (from January 1st, 2017). In addition, increase of revenue from financial operation was also caused by increase of dividend that the Company received from Nui Ba Tay Ninh Telpher Joint Stock Company. Specially, revenue from premises for hire at Ba Den Mountain Tourist resort increase year on year because the Company changed the way to collection and concentration in the first 6 months of 2017 (Previously, the Company dividend revenue in 4 quarter).
2/ Cost of goods sold

· Cost of transportation service declined much because  the Company re-divided receipt rate per revenue (it was 70:30 in 2017 and 60:40 in 2016)

· Cost of premises decreased by 100% (it was VND 1,230,127,500 in the first 6 months of 2016) because from June, 2016, the Company do not have to pay an expense of 35% of premise revenue in accordance with Tay Ninh People’s Committee’s official letter No. 3254/UBND-KTTC dated November 16th, 2016;

Furthermore, the Company also withdrew expense for provision of devaluation of investment at Hoa Binh Tay Ninh Hotel Joint Stock Company with an amount of VND 1,519,071,086 and settled loss expense with an amount of VND 546,725,840 at Tay Ninh Bricks Tiles Joint Stock Company (divestments at joint-venture Company)

High growth of revenue from service and revenue from financial operation and decrease of cost of goods sold resulted in that profit after tax in the first 6 months of of 2017 increased by 103.85% year on year.
II. Consolidated financial statement
Profit after tax in the consolidated financial statement of the first 6 months of 2017 only increased by 1.14% year on year. The reason was that the holding company eliminated revenue from dividend (VND 18,388,224,000), which made consolidated profit after tax decreased;
These above reasons leaded to increase of profit after tax in both separate financial statement and consolidated financial statement of the first 6 months of 2017 in comparison with the same period of 2016. 
